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Treasurer’s Report to the NFN AGM held on Zoom on 17 February 2022 

Period under review: 9 December 2020 to 14 February 2022 

Report includes addendum notes prepared on 17 February  

Prepared by Steven Goldblatt 
 

This report is in three parts: 

i) Financial Statement; ii) Notes to the Financial Statement; and 

ii) Notes on SG financial/ spending policy 

 

Financial statement 

 
 Balance in bank at the beginning of period – 09/12/20 (1)  £4035.17 
 

 Income: 
  2022 membership subscriptions (2)   £564.90 

   Paid by cheque  £40 
   Paid by PayPal  £524.90 
  Donations (3)      £35.66 

  Test transfer of funds from PayPal to bank a/c (4)  £0.01 
 

Expenditure: 

 4 x ads in The Friend in 2021(5)    (£320.00) 
 
Balance in bank at the end of period -14/02/22   £4315.74 

 

Notes to the Financial statements 

 

(1) Shortly after the AGM on 9 December 2020 this Treasurer took over from Piers Maddox. 

Piers has kindly made himself available to assist, as needed, on an ongoing basis. 

(2) The SG agreed to reintroduce membership subscriptions, having suspended them for the 

year 2021. Membership subscription has been set at £10 for the year 2022. The SG agreed 

to open a PayPal “not for profit account” which after initial teething difficulties went live 

in January 2022.  

Payment of membership dues can be made in three ways: 

i) Cheque; ii) PayPal; or  iii)  credit / debit card intermediated by 

PayPal. 

The actual amount received by NFN if paid through PayPal varies dependant on if the 

payment is made using PayPal or a credit/debit card while further charges are incurred if 

a foreign (non-UK) PayPal account or credit/debit card is used. 

(3) Donations are made up of:  i)  test transfer of funds to PayPal £0.67 reflected as 

£0.66 in donations and £0.01 paid into bank via PayPal (for reason set out below);  ii) 

unattributed subscription £10 (received 26/7/21); and  iii)  unattributed receipt 

£25 (received 21/10/21) 

(4) Test transfer of £0.01 from PayPal to bank (source of fund referred to above) 

(5) Placement of 4 advertisements in The Friend negotiated by Gisela Creed. The first two 

related to the early MfW and CC sessions while the second two concerned the 2021 

annual conference. 

 

Notes on SG financial / spending policy 

 

The SG thinks that it is prudent to maintain and over time gradually grow our uncommitted reserves. 

 



Ideally initiatives/ interventions should be “self-funding” though “seed capital” may be advanced 

from reserves. Provided the initiatives / interventions are supported by NFN members, and visitors 

this is easy to administer through a facility known as PayPal Donate. 

 

 

Addendum notes 

 

Since closing our books on 14 February I have become aware: 

 

i) That the NFN constitution states that the AGM will set the membership fee for the year. 

Without ratification the SG purported to set the rate at £10 for 2022.  To regularise the 

position the SG will ask this AGM to set the membership fee at £10 for 2022 when we 

move to Any Other Business on the agenda. 

ii) That contrary to earlier undertakings from PayPal our account is not being treated as a not 

for profit at the moment (we are being charged £0.67 per transaction instead of £0.45 per 

PayPal transaction).  There is good reason to be confident that this will be resolved 

satisfactorily for the NFN. 

iii) That there is a small amount owing on web hosting fees – this is being treated as a post 

balance sheet item – and will be reflected in next years accounts. 

 


